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/ DV� ( QIHUP HGDGHV� &DUGLRYDVFXODUHV� �( &9�� VRQ� XQ� JUXSR� GH
DOWHUDFLRQHV�TXH�DIHFWDQ�HO�FRUD] µQ� \ �ORV�YDVRV�VDQJX̄ QHRV��GHQWUR
GH� HVWDV� HQFRQWUDP RV� HO� ,QIDUWR� $JXGR� GH� 0 LRFDUGLR� �,$0 ��� ODV
FXDOHV� KDQ� VLGR� XQ� JUDQ� SUREOHP D� HQ� VDOXG� S¼EOLFD� \ � OD� SULQFLSDO
FDXVD� GH� P XHUWH� GXUDQWH� P XFKDV� G«FDGDV� HQ� GLIHUHQWHV� SD̄VHV�
HVWDV� DIHFFLRQHV� VXHOHQ� VHU� HYHQWRV� DJXGRV�� TXH� VH� GHEHQ
SULQFLSDOP HQWH� D� REVWUXFFLRQHV� SRU� GHSµVLWRV� GH� JUDVDV� HQ� ODV
SDUHGHV�GH�ORV�YDVRV�VDQJX̄ QHRV�TXH�LUULJDQ�HO�FRUD] µQ��LP SLGLHQGR
HO�SDVR�GH�OD�VDQJUH�� \ �RFDVLRQDQGR�P XHUWH�GHO�WHMLGR�FDUḠDFR�SRU
LVTXHP LD�SURORQJDGD��VRQ�FDXVDGDV�SRU�OD�SUHVHQFLD�GH�XQR�R�YDULRV
IDFWRUHV� GH� ULHVJR�� FRP R� HO� VHGHQWDULVP R�� OD� REHVLGDG�� GLHWDV
P DOVDQDV�� WDEDTXLVP R�� KLSHUWHQVLµQ� DUWHULDO�� GLDEHWHV�
KLSHUOLSLGHP LD�\ �HO�FRQVXP R�QRFLYR�GH�DOFRKRO��FDEH�GHVWDFDU��TXH�HO
� � � � GH� ORV� LQIDUWRV� GH� P LRFDUGLR� SUHP DWXURV� VRQ� SUHYHQLEOHV�
LQWHUYLQLHQGR�ORV�IDFWRUHV�GH�ULHVJR�P HQFLRQDGRV�DQWHULRUP HQWH��

,P DJHQ�WRP DGD�GH�KWWSV���ZZZ�FDUGLRIDP LOLD�RUJ�



/ RV�GDWRV�DSRUWDGRV�SRU�OD�2UJDQL] DFLµQ�0 XQGLDO�GH�OD�6DOXG��LQGLFDQ
TXH�� ODV� ( QIHUP HGDGHV� &DUGLRYDVFXODUHV� VRQ� OD� SULQFLSDO� FDXVD� GH
P XHUWH� D� QLYHO� P XQGLDO�� SULQFLSDOP HQWH� HQ� ORV� SD̄VHV� GH� EDMRV� \
P HGLDQRV�LQJUHVRV��VH�HVWLP D�TXH�HQ�� � � � �ODV�( &9�FDXVDURQ�HO�� � �
GH�WRGDV�ODV�P XHUWHV�D�QLYHO�P XQGLDO��OR�TXH�HTXLYDOH�D�� � �� �P LOORQHV
GH� SHUVRQDV�� GH� HVWDV� P XHUWHV�� � �� � P LOORQHV� FRUUHVSRQGLHURQ� D
FDUGLRSDW̄D�FRURQDULD��SRU�OR�TXH�VX�SUHYHQFLµQ�VXSRQH�XQ�JUDQ�UHWR
SDUD�ODV�HQWLGDGHV�VDQLWDULDV�D�QLYHO�P XQGLDO�

( O� LQIDUWR� DJXGR� GH� P LRFDUGLR� �,$0 �� VH� GHILQH� FRP R� OD� QHFURVLV� GH
FDUGLRP LRFLWRV� HQ� XQ� FRQWH[ WR� FŌQLFR� FRQVLVWHQWH� FRQ� LVTXHP LD
P LRF£UGLFD� DJXGD�� FX\ R� GLDJQµVWLFR� VH� EDVD� HQ� OD� FRP ELQDFLµQ� GH
V̄QWRP DV� FŌQLFRV�� DOWHUDFLRQHV� HOHFWURFDUGLRJU£ILFDV� \ � DXP HQWR� R
GLVP LQXFLµQ� GH� ORV� YDORUHV� GH� XQ� ELRP DUFDGRU� FDUḠDFR�
SUHIHULEOHP HQWH� 7URSRQLQD� FDUḠDFD� GH� DOWD� VHQVLELOLGDG�� FRQ� DO
P HQRV�XQ�YDORU�SRU�HQFLP D�GHO�SHUFHQWLO�� � �GHO�ŌP LWH�VXSHULRU�GH�OR
QRUP DO�
( Q�OD�FDUUHUD�SRU�DSRUWDU�DO�UHWR�GHO�GLDJQµVWLFR�RSRUWXQR�GH� ,$0 �
FREUDQ� LP SRUWDQFLD� ORV� ELRP DUFDGRUHV� FDUḠDFRV� \ � ODV� WHFQRORJ¯DV
TXH�SHUP LWDQ�VX�U£SLGD�P HGLFLµQ���
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/ DV� WURSRQLQDV� VRQ� SURWH̄QDV� JOREXODUHV� GH� JUDQ� WDP D³ R� TXH
FRODERUD�HQ�HO�DFRSODP LHQWR�DFWLQD� P LRVLQD�TXH�VH�SURGXFH�GXUDQWH
OD�FRQWUDFFLµQ�P XVFXODU��FRQWLHQH�WUHV�VXEXQLGDGHV�SROLSHSW̄GLFDV�
7URSRQLQD�&��ILMDGRUD�GH�FDOFLR
7URSRQLQD�,��LQKLELGRUD�GH�OD�LQWHUDFFLµQ�DFWLQD� P LRVLQD
7URSRQLQD�7��ILMDGRUD�GH�WURSRP LRVLQD�



( VSHFLILFLGDG��SUHVHQFLD�¼QLFDP HQWH�HQ�P LRFDUGLR�
6HQVLELOLGDG�� OLEHUDFLµQ� U£SLGD� \ � YLGD� P HGLD� SURORQJDGD� HQ
FLUFXODFLµQ
3UHVHQFLD�HQ�FDQWLGDGHV�SURSRUFLRQDOHV�D�OD�H[ WHQVLµQ�GHO�GD³ R
0 HGLFLµQ�I£FLO��U£SLGD�\ �SUHFLVD�

/ DV�WURSRQLQDV�VH�KDQ�FRQVLGHUDGR�GHVGH�KDFH�YDULRV�D³ RV�FRP R�HO
ELRP DUFDGRU� GH� H[ FHOHQFLD� HQ� HO� GLDJQRVWLFR� ,$0 �� WHQLHQGR� HQ
FXHQWD�TXH�SRVHHQ�FDUDFWHŪVWLFDV�FRP R��

� �
� �
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3RU� VX� HVSHFLILFLGDG� HV� XWLOL] DGD� SDUD� HVWDEOHFHU� GLDJQµVWLFR
GLIHUHQFLDO�\ �SURQµVWLFR�GH�ORV�SDFLHQWHV�TXH�SUHVHQWHQ�XQ�V̄QGURP H
FRURQDULR�DJXGR��

/ D� WURSRQLQD�� HV� KDVWD� OD� IHFKD� HO� P DUFDGRU� SRU� H[ FHOHQFLD� TXH
FRQWULEX\ H� DO� GLDJQµVWLFR� GH� LQIDUWR� GH� P LRFDUGLR�� SRU� VHU� XQD
SURWH̄QD�TXH�HV�OLEHUDGD�KDFLD�HO�WRUUHQWH�VDQJX̄ QHR�DQWH�OD�S«UGLGD
GH� OD� LQWHJULGDG� GH� OD� P HP EUDQD� FHOXODU� GHO� P ¼VFXOR� FDUḠDFR�
VLHQGR�HO�LQIDUWR�DO�P LRFDUGLR�OD�P D\ RU�UHIHUHQFLD�GH�HVWH�HYHQWR�
3DUD�SRGHU�LQWHUSUHWDU�ORV�UHVXOWDGRV�GH�HVWH�ELRP DUFDGRU�KD\ �TXH
WHQHU� HQ� FRQVLGHUDFLµQ� XQD� VHULH� GH� YDULDEOHV� TXH� YDQ� GHVGH� ODV
FDUDFWHŪVWLFDV� GH� OD� SURWH̄QD�� VX� P HWDEROLVP R�� HO� P «WRGR� GH
GLDJQµVWLFR�\ �OD�VHQVLELOLGDG�\ �HVSHFLILFLGDG�TXH�HVWD�WLHQH�

( Q�FXDQWR�D�ORV�YDORUHV�UHIHUHQFLDOHV�GH�OD�WURSRQLQD��( V�LP SRUWDQWH
TXH� FDGD� HQWLGDG� GH� VDOXG� TXH� GHVHH� LP SOHP HQWDU� OD� P HGLFLµQ� GH
WURSRQLQDV� HVWDEOH] FD� VX� YDORU� GH� UHIHUHQFLD�� SRU� GLIHUHQWHV
FRQVLGHUDFLRQHV�� HQWUH� HOODV� OD� YDULDELOLGDG� ELROµJLFD� GH� VX
SREODFLµQ�� GH� DFXHUGR� FRQ� OD� JX̄ D� GH� &/ 6,� &� � � $� � â' HILQLFLµQ� GH
,QWHUYDORV�%LROµJLFRV�GH�UHIHUHQFLDã��VH�VXJLHUH�HVFRJHU�HO�YDORU�TXH
VH� HQFXHQWUH� SRU� HQFLP D� P £V� R� P HQRV� GHO� � � � GHO� ŌP LWH� GH
GHWHFFLµQ��SRU�VX�SDUWH�ODV�JX̄ DV�H[ LVWHQWHV�SDUD�GLDJQRVWLFDU�OHVLµQ
P LRF£UGLFD��UHFRP LHQGDQ�WUDEDMDU�FRQ�HO�SHUFHQWLO� � � � � FRP R�YDORU
GH�FRUWH�

3DUD� GHWHUP LQDU� HO� SHUFHQWLO� � � � GH� OD� SREODFLµQ� QR� H[ LVWH� XQ
FRQVHQVR� SDUD� ORV� FULWHULRV� GH� LQFOXVLµQ� GH� ORV� SDFLHQWHV�� VLQ
HP EDUJR�� GHEH� WHQHUVH� HQ� FXHQWD� TXH� ORV� YDORUHV� QRUP DOHV� VHDQ
FDOFXODGRV�GH�DFXHUGR�FRQ�OD�SREODFLµQ�ORFDO��6H�UHDOL] D�XQ�DQ£OLVLV
HVWDḠVWLFR� GH� ORV� YDORUHV� QRUP DOHV� GH� WURSRQLQDV� HQ� SDFLHQWHV
DSDUHQWHP HQWH� QRUP DOHV�� FRQ� XQ� UDQJR� GH� HGDG� HTXLSDUDEOH� TXH
DFXGH�DO�VHUYLFLR�GH�OD�LQVWLWXFLµQ�\ �SUHIHULEOHP HQWH�TXH�OD�SREODFLµQ
HVW«�FRP SUHQGLGD�SRU�KRP EUHV�\ �P XMHUHV�SDUD�HYLWDU�VHVJRV�SRU�OD
LQIOXHQFLD�GHO�J«QHUR�

3DUD�VX�HYDOXDFLµQ�HV�LP SRUWDQWH�UHFRUGDU�TXH�OD�WURSRQLQD�DSDUHFH
HQ�HO�WRUUHQWH�VDQJX̄ QHR�HQWUH�ODV�SULP HUDV� � �D� � � �KRUDV�GHVSX«V
GHO�LQIDUWR�GH�P LRFDUGLR��OOHJDQGR�D�VX�SLFR�HQWUH�ODV�� � � \ � � � �KRUDV
SHUP DQHFLHQGR�HOHYDGR�HQWUH�FXDWUR�\ �GLH] �ḠDV��3RU�HOOR��SDUD�XQD
FRUUHFWD� HYDOXDFLµQ�� OD� WURSRQLQD� VH� GHEH� P HGLU� HQ� OD� SULP HUD
HYDOXDFLµQ�GHO�SDFLHQWH�\ �UHSHWLUVH�GH�� �D�� �KRUDV�GHVSX«V�

/ D� LQWHUSUHWDFLµQ� GH� ORV� YDORUHV� REWHQLGRV� GH� WURSRQLQDV� HVW£Q
VXMHWRV� D� OD� FRUUHODFLµQ� FRQ� OD� VLQWRP DWRORJ¯D�� GDWRV� FŌQLFRV� \ � OD
DQDP QHVLV�GHO�SDFLHQWH��DV̄�FRP R�WDP EL«Q�DO�F£OFXOR��GH�OD�GHOWD�GH
ORV� YDORUHV� WRP DGRV� GH� IRUP D� VHFXHQFLDO�� VH� FRQVLGHUD� SUHVXQWLYR
GH�,$0 ��VL�HO�YDORU�LQLFLDO�GH�WURSRQLQD�VH�HQFXHQWUD�SRU�GHEDMR�GHO
XP EUDO�RSHUDWLYR��S� � ��FRQ�XQ�YDORU�GHOWD�P D\ RU�R�LJXDO�DO�� � � �HQWUH
OD�SULP HUD�FRQFHQWUDFLµQ�REWHQLGD�\ �OD�FRQFHQWUDFLµQ�D�ODV�� � � �KRUDV
SRVWHULRUHV��R�WDP EL«Q��VL�OD�GHOWD�HV�P D\ RU�R�LJXDO�DO� � � � � FRQ�XQ
YDORU�LQLFLDO�GH�7URSRQLQD�SRU�HQFLP D�GHO�SHUFHQWLO�� � �

/ D�6RFLHGDG�( XURSHD�GH�&DUGLRORJ¯D��6( &��\ �HO�&ROHJLR�$P HULFDQR�GH
&DUGLµORJRV� �&$&��� GHILQLµ� FRP R� XQR� GH� ORV� FULWHULRV� SDUD� HO
GLDJQµVWLFR� GH� ,$0 �� OD� GHWHFFLµQ� GH� HOHYDFLµQ� R� FD̄GD� GH
ELRP DUFDGRUHV��SUHIHULEOHP HQWH�7URSRQLQDV���FRQ�DO�P HQRV�XQ�YDORU
SRU�HQFLP D�GHO�SHUFHQWLO�� � �GHO�ŌP LWH�VXSHULRU�GH�UHIHUHQFLD��/ 65��
/ RV� HTXLSRV� 32&7� FXHQWDQ� FRQ� WHFQRORJ¯D� SDUD� OD� GHWHFFLµQ� GH
7URSRQLQDV� FDUḠDFDV� �7QF�� HQ� FRUWR� WLHP SR� \ � FRQ� XQD� FDQWLGDG
P ¯QLP D�GH�P XHVWUD�TXH�YD�GHVGH�ORV� � � X/ �KDVWD�ORV� � � � X/ ��VLHQGR
GH�JUDQ�XWLOLGDG�HQ�ORV�VHUYLFLRV�GH�XUJHQFLDV��8&,�\ �+RVSLWDOL] DFLµQ�
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/ RV� HTXLSRV� SRUW£WLOHV� R� FRP R� VRQ� FRQRFLGRV� D� QLYHO� P XQGLDO�
HTXLSRV� 32&7�� SRU� VXV� VLJODV� HQ� LQJO«V� 3RLQW� 2I� &DUH� 7HVWLQJ�� VH
UHILHUHQ�D�WRGRV�DTXHOORV�GLVSRVLWLYRV�HQ�ORV�TXH�VH�SXHGHQ�UHDOL] DU
SUXHEDV� SHUR� TXH� QR� QHFHVDULDP HQWH� GHEH� HVWDU� GHQWUR� GHO
ODERUDWRULR�FHQWUDO��HV�GHFLU��VRQ�SUXHEDV�TXH�SXHGHQ�UHDOL] DUVH�HQ
OD� FDEHFHUD� GHO� SDFLHQWH�� FXDQGR� VH� WUDWD� GH� SDFLHQWHV
KRVSLWDOL] DGRV��R�HQ�ODV�YLVLWDV�GH�SDFLHQWHV�GRP LFLOLDULRV��SRU�OR�TXH
SXHGHQ� VHU� UHDOL] DGDV� SRU� SHUVRQDO� FŌQLFR� VLQ� IRUP DFLµQ� HQ� OD
SU£FWLFD� GH� ODERUDWRULR�� ( VWDV� SUXHEDV� VRQ� VHQVLEOHV� \ � HVSHF̄ ILFDV
SDUD� FDGD� DQDOLWR� GH� DFXHUGR� FRQ� OD� W«FQLFD� XWLOL] DGD�� RIUHFLHQGR
RSRUWXQLGDG�HQ�HO�GLDJQµVWLFR�\ �WUDWDP LHQWR�GH�DOJXQDV�SDWRORJ¯DV�

� / D�WHFQRORJ¯D�32&7��VH�KD�SRSXODUL] DGR�U£SLGDP HQWH�HQ�HO�VHFWRU
FŌQLFR� SRU� ODV� YHQWDMDV� TXH� UHSUHVHQWDQ� SDUD� HO� SDFLHQWH�� \ D� TXH�
XWLOL] DGDV� GH� IRUP D� DGHFXDGD�� SXHGHQ� P HMRUDU� VX� VDOXG� SRUTXH
SURSRUFLRQDQ�XQ�UHVXOWDGR�U£SLGR�GLVP LQX\ HQGR�HO�WLHP SR�GH�HVSHUD
SDUD� XQD� LQWHUYHQFLµQ� WHUDS«XWLFD�� GH� DK̄ � OD� LP SRUWDQFLD� GH� HVWD
WHFQRORJ¯D� HQ� HO� ,$0 �� SDWRORJ¯D� FRQ� HOHYDGD� IUHFXHQFLD� GH
SUHVHQWDFLµQ�\ �P RUWDOLGDG�TXH�QHFHVLWD�GH�XQD�U£SLGD�LQWHUYHQFLµQ�
\ D� TXH�� HO� WLHP SR� GH� UHVSXHVWD� DIHFWD� GLUHFWDP HQWH� OD� WRP D� GH
GHFLVLRQHV� FŌQLFDV�� FXDQWR� P D\ RU� HV� HO� ODSVR� HQWUH� HO� LQLFLR� GH� OD
LVTXHP LD�\ �HO�FRP LHQ] R�GHO�WUDWDP LHQWR��HVWH�¼OWLP R�UHVXOWD�FDGD�YH]
P HQRV� HIHFWLYR�� VLQ� HP EDUJR�� HV� QHFHVDULR� HVWDEOHFHU� SUDFWLFDV
VHJXUDV� EDVDGDV� HQ� OD� HYLGHQFLD�� SDUD� OD� XWLOL] DFLµQ� GH� HVWDV
WHFQRORJ¯DV� \ � TXH� HQ� OR� SRVLEOH� FXHQWHQ� FRQ� XQ� VLVWHP D� GH
WUDVP LVLµQ� DXWRP £WLFD� SDUD� TXH� ORV� UHVXOWDGRV� VHDQ� FDUJDGRV� D� OD
KLVWRULD�FŌQLFD��DVHJXUDQGR�VX�WUD] DELOLGDG��

�/ RV�HTXLSRV�32&7�VRQ�XQ�DOLDGR�SDUD�HO�ODERUDWRULR�FHQWUDO�\ �GHP £V
VHUYLFLRV�� WHQLHQGR� HQ� FXHQWD� TXH� SXHGH� P LQLP L] DU� ORV� WLHP SRV� GH
HVSHUD�SDUD�XQ�UHVXOWDGR��ORV�UHFXUVRV�XWLOL] DGRV�HQ�HO�WUDVODGR�GH
ODV�SUXHEDV�D�ORV�ODERUDWRULRV�FHQWUDOHV��\ �ORV�FRVWHV�GH�SUXHEDV�TXH
XVDQ�RWUDV�WHFQRORJ¯DV�FRQ�HTXLSRV�P £V�UREXVWRV��JHQHUDQGR�P D\ RU
HILFLHQFLD��FRVWH�EHQHILFLRV��HQ�ORV�VHUYLFLRV�GH�VDOXG��HV

,P DJHQWRP DGD�GH�KWWSV���ZZZ�SRUWDOHVP HGLFRV�FRP �SXEOLFDFLRQHV�DUWLFOHV�� � � � � �
* XLD� SUDFWLFD�� 0 DUFDGRUHV� %LRTXLP LFRV� &DUGLDFRV�� 7URSRQLQD��
0 LRJORELQD��ORSH] FRUUHD�FRP �









* X̄ DV� GH� SU£FWLFDV� &ŌQLFDV�� 5HYLVWD� ) LQOD\ �� ,QIDUWR� $JXGR� GH
0 LRFDUGLR�� $FWXDOL] DFLµQ� GH� OD� JX̄ D� GH� SU£FWLFD� FŌQLFD�� WRP DGR
GH��KWWS�� �VFLHOR�VOG�FX�SGI�UI�Y� Q� �UI� � � � � �SGI��

5HYLVWD�( VSD³ ROD�GH�6DOXG�3¼EOLFD� � ,QFLGHQFLD�\ �P RUWDOLGDG�SRU
LQIDUWR�DJXGR�GH�P LRFDUGLR�HQ�OD�SREODFLµQ�P D\ RU�GH�� � �D³ RV�GHO
£UHD� GH� 7DUUDJRQD�� WRP DGR� GH�
KWWSV�� �ZZZ�VFLHORVS�RUJ�DUWLFOH�VVP �FRQWHQW�UDZ�"
UHVRXUFHBVVP BSDWK �P HGLD�DVVHWV�UHVS�Y� � Q� � � � BRULJLQDO�
EUHYH� �SGI�

2UJDQL] DFLµQ� 0 XQGLDO� GH� OD� 6DOXG� � � ( QIHUP HGDGHV
&DUGLRYDVFXODUHV�� 7RP DGR� GH�� KWWSV�� �ZZZ�ZKR�LQW�HV�QHZV�
URRP �IDFW� VKHHWV�GHWDLO�FDUGLRYDVFXODU� GLVHDVHV� �FYGV��

5HYLVWD� ( VSD³ ROD� GH� FDUGLRORJ¯D� � � * X̄ D� ( 6&� � � � � � VREUH� HO
GLDJQµVWLFR� \ � WUDWDP LHQWR� GHO� V̄QGURP H� FRURQDULR� DJXGR� VLQ
HOHYDFLµQ� GHO� VHJP HQWR� 67�� 7RP DGR� GH�
KWWSV�� �ZZZ�UHYHVSFDUGLRO�RUJ�HV� JXLD� HVF� � � � � � VREUH� HO�
DUWLFXOR� 6� � � � � � � � � � � � � � � � " UHIHUHU EXVFDGRU�

�LP SRUWDQWH�P HQFLRQDU�TXH�HVWDV�WHFQRORJ¯DV�VLHP SUH�GHEHQ�HVWDU
OLJDGDV� DO� ODERUDWRULR� FHQWUDO�� GHELGR� D� TXH�� HO� SHUVRQDO� GH� HVWH
VHUYLFLR�� GHEHŪD� VHU� HO� UHVSRQVDEOH� GH� ORV� FRQWUROHV�
P DQWHQLP LHQWRV� \� OD� FDSDFLWDFLµQ� GH� ORV� XVXDULRV� GH� ORV� HTXLSRV
32&7��LQFOX\ HQGR�OD� IDVH�SUHDQDŌWLFD� \ �SRV�DQDŌWLFD� \ �DGHP £V�VRQ
ORV� HQFDUJDGRV� GH� FRQILUP DU� UHVXOWDGRV� HQ� ORV� FDVRV� TXH� VHDQ
QHFHVDULRV�

/ D� GHWHUP LQDFLµQ� GH� ODV� FRQFHQWUDFLRQHV� GH� 7URSRQLQDV� HQ� ORV
HTXLSRV� 32&7� KDQ� VLGR� GH� P XFKD�XWLOLGDG� DSRUWDQGR� DJLOLGDG� \
RSRUWXQLGDG�HQ�OD�GHWHFFLµQ�SUHFR] � \ �HO�WUDWDP LHQWR�WHP SUDQR�SDUD
ODV� SHUVRQDV� FRQ� ,$0 �� WRGD� YH] � TXH� HVWDV� FRQFHQWUDFLRQHV�� VHDQ
LQWHUSUHWDGDV� GH� IRUP D� DGHFXDGD� HQ� HO� FRQWH[ WR� FŌQLFR� GH� FDGD
SDFLHQWH��SXHGHQ�SUHVHQWDUVH�HOHYDFLµQ�W̄SLFD�\ �GHVFHQVR�JUDGXDO�R
HOHYDFLµQ�\ �GHVFHQVR�U£SLGR�GH�P DUFDGRUHV�FDUḠDFRV��8Q�YDORU�SRU
V̄� VROR� GH� WURSRQLQDV� HOHYDGDV� QR� GHEH� VHU� FRQVLGHUDGR� FRP R
GLDJQµVWLFR�GHILQLWLYR�GH�,$0 ��GHEHQ�WHQHUVH�HQ�FXHQWD�ORV�FDP ELRV
VHULDGRV��YDORUHV�GHOWD��\ �DGHP £V��GHEHQ�VHU�FRUUHODFLRQDGRV�FRQ�OD
FŌQLFD�VXJHVWLYD�TXH�LQFOX\ HQ��SUHVHQFLD�GH�V̄QWRP DV�GH�LVTXHP LD�
DOWHUDFLRQHV� HQ� HO� HOHFWURFDUGLRJUDP D� �RQGDV� 4� SDWROµJLFDV� \
FDP ELRV� HQ� 67� 7��� \ � GDWRV� GH� S«UGLGD� GH� P LRFDUGLR� YLDEOH� R� QXHYD
DQRP DŌD� GH� OD� P RYLOLGDG� UHJLRQDO� GH� OD� SDUHG�� REWHQLGRV� SRU
W«FQLFDV�GH�LP DJHQ�GLDJQµVWLFD��7RP DU�GHFLVLRQHV�VROR�FRQ�XQ�YDORU
GH� WURSRQLQDV�� SXHGH� OOHYDU� D� GLDJQµVWLFRV� HUUµQHRV� GH� ,$0 �� ELHQ
VHDQ��IDOVRV�QHJDWLYRV�SXHVWR�TXH�XQ�VROR�GDWR�QHJDWLYR�QR�GHVFDUWD
OD�HQIHUP HGDG�VDELHQGR�TXH�HO�ELRP DUFDGRU�SXHGH�SUHVHQWDUVH�� �R��
KRUDV� GHVSX«V� GH� LQLFLDGR� HO� HYHQWR� FRURQDULR�� R� ELHQ� VHD� IDOVRV
SRVLWLYRV�� JHQHUDQGR� GDWRV� HUUµQHRV� HQ� ODV� HVWDḠVWLFDV� GH� OD�
� HQIHUP HGDG�� DXP HQWR� GH� ORV� FRVWRV� GH� DWHQFLµQ�� H� LP SDFWRV
QHJDWLYRV� HQ� OD� VDOXG� GH� ORV� SDFLHQWHV� TXH� VRQ� VRP HWLGRV� D
SURFHGLP LHQWRV�TXH�QR�QHFHVLWDQ�
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5HYLVWD�P «GLFD�GH�&KLOH�� �7URSRQLQD�HQ�HO�GLDJQµVWLFR�GH�LQIDUWR
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7URSRQLQD� 7� FDUGLDFD� HQ� HO� GLDJQµVWLFR� WHP SUDQR� GH� ,QIDUWR
$JXGR� GH� LRFDUGLR�� 7RP DGR� GH
WSV�� �ZZZ�P HGLJUDSKLF�FRP �SGIV�FDUGLR�K� � � � � �K� � � E�SGI�

5HYLVWD� &RORP ELDQD� GH� &DUGLRORJ¯D�� * X̄ DV� &RORP ELDQDV� GH
&DUGLRORJ¯D�� 6¯QGURP H� FRURQDULR� $JXGR� VLQ� HOHYDFLµQ� GHO� 67
�$QJLQD�LQHVWDEOH�H�,QIDUWR�$JXGR�GH�0 LRFDUGLR�VLQ�HOHYDFLµQ�GHO
67���7RP DGR�GH�KWWS�� �VFF�RUJ�FR�ZS� FRQWHQW�XSORDGV�� � � � � � � � � �
JXLD� HQI� FRURQDULD� � � � � �SGI

%LROLQNHU� � � 8WLOLGDG� &ŌQLFD� GH� ORV� %LRP DUFDGRUHV� &DUḠDFRV� HQ
ORV� 6HUYLFLRV� GH� 8UJHQFLD�� 0 DŪD� / XFUHFLD
&RQWL�7RP DGRGH�KWWS�� �ZZZ�UHYLVWDELRDQDOLVLV�FRP �LP DJHV�IOLSSL
QJERRN�5HY� � � � � Q�QRWD� �SGI
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