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/ DV (QHP HDGHV &DWERDFXOUH (&9 VRQ XQ JWKSR CH
DOM_DARCHY TXH DHAVBQ HOFRWD 1Q\ &V YDVRV VDQIX QHRV GHOAR
H HAWBV HFRMADP RV HO,QDUR $JXAR GH O IRDWAR ,$0 @V
FXDBV KDQ MICR XQ JUDQ SLREGP D HQ VDOXG SYEQFD \ @ SUCHASDO
FDXVD GH P XHUM GXUDQM P XFKDV G«FDEV HQ GIHHOMY SDVHV

HADV DIHFARQHY VXHBR VHU HYHORY DIXQARV TXH WH GEHQ
SUGASD® HOM D REWXFARGHY SRU GHSUMMRY GH JIDVDV HQ @V
SDUHGHV GH & YDVRV VDQIX QHRV TXH LULLIDQ HOFRD QP SIGHQER
HOSDVR GH @ VDQIWH \ RADVRCDQGR P XHUM GHOWNGR FDUSDFR SRU
IVTXHP LD SLIRRRQIDAD VRQ FDXVDEDV SRUM SUHVHQAD GH XQR R YDURY
IDPRH GH UHVIR FRPR HOVHGHQEUMWP R @ REFMCDG GHWV
PDODQDV  WEDTXMP R KISHIMOMLQ  DUMIDO  GDEHWV

KISHUISIGHP [D\ HOFRQUXP R GRALYR GH DFRKRO FDEH GAVMIFDU TXH HO

H ®V IQDURY CH P IRFDUER SUHP DXMWRY VRQ SLHYHQEGNV
IOMMQHQER GV | DARUHY GHUHVIR P HQALRQDGRY DQMURLP HOM
P DIHQWP DODEHKWBY ZZZ FDWARDP IIDRJ

/ RV @RV DSRUEGRY SRUM 2 LI DQJ DALQO XQADOCH M6 DG IQAFDQ
TXH @V ( QHP HEDEHV &DLERDVEXOHY VRQ @ SUGASDOFDXD CH
P XHUM D QYHOP XQADO SUCHASD® HOM HQ @ SDVHV GH EDVRV \
P HADQRV LQIUHVRY VH HP D TXH HQ @V ( &9 FDXVDURQ HO
GH\REDV @V P XHIMV D QYHCP XQADO @R TXHHTXYDBID P LARQHV
@&H SHURDV CH HABV P XHIMWV P LGRQHV FRUHVSRQAHLRQ D
FDUERSDAD FRIRQDUD  SRU TXH VX SUHYHGALQ VXSRQH XQ JLDQ LHR
SDUD @V HAMEDGHY VDQUIUDV D QYHCP XQEDO

( OLQDUR DIXCR GH P IRFDLAR ,$0 VH GHICH FRP R @ QHRALRWY GH
FDLERP [RAMRY HQ XQ FROM VR FOIFR FROUMWOM FRQ IVTXHP ID
P IRFELEFD DIXAD FX\R QDI QUWER VH EDVD HQ @ FRP ELQDAQ CH
VORP DV FOQFRV DOMDARQHY HBPAWRADLARIEIFDV \ DXP HOR R
QP IFANQ CH @V YDRHW CGH XQ ERPDFDARU FDWGDR
SIHHUE®P HQM 7WRSRQCD FDUGDAD GH DOB VHOMELAEDG FRQ DO
P HQRV XQ YDRUSRUHGQAP D GHOSHFHOWD  GHOCP W VXSHURUGH ®
QRPP DO

( Q @ FDUHD SRU DSRUBU DOUHR GHOGDI QIWER RSRUMCR GH ,$0

FRELDQ P SRUECHD @RV EIRP DUFDGRIHV FDUSDFRYV \ @V WFQRRI DV
TXHSHP MIQVX LESIGD P HAAQ
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/ DV WRSRQQDV VRQ SIRMQDV JEEX@UHV GH JWDQ WP PR TXH
FROERWD HQ HODFRS@P [HQR DPWCD P IRVICD TXH VH SURGXFH GXLDQM
@ FROADFALQP XVFX@U FROAHCH WHV VXEXQEDGHY SRISHSWAEDY
7WRSRACD & [NIGRD GHFDBIR

7URSRQACD, IQKIEIGRID GH @ [QMDFFAUQ DFWD P IRUCD

7URSRQCD7 1 INMGRUD GHWRSRP IRCD



,P DOHQMP DD GHKWBY  ZZZ SRIRGMP HAFRV FRP SXETFDHRCHY DUNFBV
* XID SIDAND 0 DUFDCRURV ARTXIP IFRV &DUWEDFRY 7URSRACD

0 IRIGECD &SH FRUHDRRP

/ DV WRSRQQDV VH KDQ FRMCHIDER GAVEH KDAH YDURV & RV FRP RHO

FIRP DUFDGRU GH H FHBIGAD HQ HO ADJQRAMR ,$0  WIQHQER HQ
FXHQ® TXH SRVHHQ FDLDPMUVWEDY FRP R

( VSHALLAGDG SUWVHQAD YQIFDP HOMHQP IRFDLGER

6HOVEIQCDG QEHDANQ WESIAD \ MIGD P HAD SIRRQIDD HQ
ALFX@ALQ

3 UHVHQAD HQ FDQWEDGHY SURSRUARCDBN D @ H WQLQ GHOGF R
0 HAFAUQIEAOLESICD\ SUHAVD

3RU VX HVSHALIAGDG HV XWI DD SDD HWIEGFHJ GDIQUWFR
QIHHADO SIRQUVWER GH @V SDAHMV TXH SIAVHOMO XQVQGERP H
FRUIRQDUR DIXCR

/ D WRSRQCD HV KDWP @ IHFKD HOP DUFDGRU SRU H FHBIQFID TXH
FROMEX\H DO ADIQUMWR GH IQDUR GH P IRFDUER SRU VHU XQD
SURMTD TXH HV @EHDED KDAD HORULHQM VDQI X QHR DM @ S«UED
H @ IQMIUCDG GH @ P HP ELDQD FHX@U GHOP AFX®R FDUSDFR

VHQER HOIQI DUR DOP LRFDUER @ P Dy RUUH HUHQAD GH M HYHOR
3 DD SREHU LOMBUHEU &Y LHVXGEGRY GH HVM ELRP DUFDGRUKD. TXH

WIQHU HQ FROMGHIDALQ XQD VHUH GH YDUDEGN TXH YDQ GHVCH @V
FOLDAMUWDY GH @ SLIRMGD VX P HEERDP R HO P «\RGR CH
QDI QUWFR\ @ VHMELQEDG\ HVSHALLALGDG TXH H WHCH

( Q FXDQR D G YDRHV LHHHGADGBN GH @ WRSRQACD (VP SRUEOM
TXH FDE HQAMEDG CH VDOXG TXH GHVHH [P SBP HQBU @ P HAFQ CH
WRSRAQDV HWEEB]FD VX YDBRU GH WHHHQAD SRU GUIHHOMV
FRMCHDARQHYY HOAMH HIV @ YDUDEIAEDG ERPIIED GH WX
SRE@ANQ GHDRXHIR FRQ @ JXD GH &/6, & $ & HIQAQ CH
, QMUIYDRY YR LFRV GH UH HLHGADE VH VX IHH HVFRIHUHOYDBRUTXH
VH HFXHOAH SRUHQAPD PEV R PHRV GO GOCPIWM CH
GHMAALQ SRUVX SDUM @V JX DV H MMMV SDLD GDI QRAMFDUBMUQ
P IRFEWEFD WHRP IHQEDQ WDEDAU FRQ HOSHIFHQOWD ~ FRP R YDABRU
GHFRUM

3DD GAWMP ICDU HOSHFHMWD  GH @ SRE@APQ QR H MM XQ
FROHQR SDID & FUMURY CH IQFOMpQ CGH GV SDAHOMY MQ
HP EDUR GHEH WQHUH HQ FXHOM TXH &V YDRHV CRIP DBV VHDQ
FDEX@GERY CH DRXHUER FRQ @ SRE@ALQ GFDO 6H UHDT D XQ DEDAY
HAMEGWIER GH GV YDBRHV QRWP DBV GH WRSRQCDV HQ SDAHQMV

DSDUHOMP HQM QRUP DBV FRQ XQ WDQIR GH HADG HTXISDUDE®! TXH
DFXGH DOVHUMER CH @ LOMMAPQ\ SUHHUEGP HOM TXH @ SREANQ

HVW FRP SUHQACD SRUKRP ELHV\ P XVLHV SDLD HYMBUVHVIRY SRUD
LQ OHQAD GHQJ «QHR

3 DD VX HYDOXDALQ HY LP SRUBQM UHFRUEDU TXH @ WRSRQCD DSDUHH
HQ HORULHOM \DQIX QHR HWH @V SUP HDV D KRUDV GHVSX«V

GHOIQDUR GH P IRFDWER @UDQERDVX SERHOAMH @Y\ KRV
SHUP DQHAHQER HOMDER HQAH FXDAR\ GH GDV 3RUHIR SDUD XQD
FRUHAD HYDODAPQ @ WRSRQQD VH G-EH P HAU HQ @ SUP HD
HYDOXDAUQ GHOSDAHOM\ UHSHWDVMHGH D KRUIDV GHVSX«V

/ D IQMBUHEALQ CH &V YDRHY REWMQGRY CH WRSRQCDV HABQ
VXMRY D @ FRUHDALQ FRQ @ VIQRP DRRID RV FOQFR/ \ @
DQDP QHVY GHOSDAHQM DV FRP R VP El«Q DOFEGX®R GH @ GHOD CH
@V YDRHV \RP DRV GH IRWP D VHRXHQADO VH FROUGHD SUHVXQAR

GH,$0 WLHOYD®RU IQAHDOGH WRSRQACD VH HORFXHQAD SRUGHEDWR GHO
XP ELDOCRSHDWR S FRQXQYDBRUGHIW P D RUR LIXDCDO HOAH

@ SUP H.D FROFHOADALQ REMQED\ @ FRFHOAMDAPQD@Y KRV
SRAMURHV R \BP El«Q VLM GHOB HV P DRURLIXDODO  FRQ XQ

YDRULQEDOGH 7URSRQGD SRUHGAP D GHOSHUFHQWD

/ D6RAHAEDG ( XURSHD GH &DUARRI D 6( & \ HORBUIR$P HUFDQR GH
&DEAPRIRY &$& GHIQU FRPR XQR GH & FUWMURY SDWD HO
QDIQUWR GH ,$0 @ GWFAPQ GH HBMDAWQ R FDGD H
FIRP DUFDGRHV SUHHUEGP HQM 7URSRQAQDV  FRQ DOP HQRV XQ YDBRU
SRUHQAP D GHOSHIFHOAD  GHOCP W VXSHURUGH LHHUHQAD / 65

/ RV HTXISRV 32&7 FXHQEQ FRQ WFQRRI D SDLD @ GHWFALQ CH
7WRSRACDV FOUSDFDV 7QF HQ FRUR WP SR\ FRQ XQD FDQMEDG
POUQPDEHPXHMWDTXHWDGMH® X KDAD®Y X MHIR
GHJUDQ XWIEDG HQ G VHUMEIRY GHXUWHQADY 88&, \ +RVSMIQ] DApQ

T(&12/2*$ 32&7

/ RV HTXISRV SRUEWBN R FRP R VRQ FRORAGRY D QYHO P XQADO
HTXISRV 32&7 SRUVXV V@V HQ IQIGV 3RQA2| &DH 7HMY) \H
LH IHHQ D VRGRV DTXHIRY QAVSRAWYRY HQ GV TXH VH SXHEHQ UHDQ) DU
SKHEDV SHR TXH QR QHFHVDUDP HOM GHEH HWEU GHOAR GHO
@ERDRUR FHQADO HV GHAU VRQ SUXHEDV TXH SXHGHQ UHD) DUMH HQ
® FOEHHD GO SDAHOM PXOQER VH WDOW GH  SDAHOMV
KRVSMIQ] DERV R HQ @V YMMBV GH SDAHQMY GRP LHADURY SRUGR TXH
SXHEHQ VHU UHDQ DAV SRU SHWRQDO FAFR MQ IRP DAPQ HQ M
SLEFWED GH @ERDRUR ( WV SUXHEDV VRQ VHOVEEGN \  HVSHFTLEDV
SDUD FDGD DQDMR GH DRXHUER FRQ @ WFQED XWI DD RUHAHQER
RSRUMQIGDG HQ HOADI QUVWER\ WDVEP IHQR GH DA XQDV SDREI DV

/ DWFQRRI D 32&7 VH KD SRSX@U] DR ESIGDP HOM HQ HOVHARU
FOQFR SRU @V YHQENDV TXH UHSUHVHQEQ SDUD HOSDAHQM \ D TXH
XWI DAV GH IRP D DEHFXDAD SXHEHQ P HRDU VX VDG SRUNXH
SURSRUARQDQ XQ UHVXOBAR LESIGR VP 1QX\ HQGR HOWHP SR GH HVSHLD
SDUD XD LOMIYHQALQ WILDS«XWD GH DK™ @ [P SRUBGAD GH HD
WFRRID HQ HO ,$0 SDR®RID FRQ HOND®D IUHFXHAD CH
SUIHVHOEALQ\ P RUBQEDG TXH QHAHVIVD GH XQD LESIED LOMIYHQFLLQ
\D TXH HOWP SR GH UHVSXHWB DHAD ALHAEP HOM @ \RP D CH
GHAMRQHV FOQEDV FXDQR P D\RU HV HO@SVR HOWH HOLQAR CH @
IVTXHP D\ HOFRP IHJ R GHOADMEP IHQR HAWM OIP R UHVXEB FDAD YH
P HQRV HHPRR MQ HP EDUR HV QHFHVDUR HAREGFHU SLDPWEDV
VHIXUDV EDVDEV HQ @ HMGHAD SDWD @ XWH DAUQ GH HABV
WFCRBITV \ TXH HQ ® SRVE®! FXHOMQ FRQ XQ MWP D CH
WDVP IMpQ DXVRP £WFD SDUD TXH &RV UHVXORCRY VHDQ FDUIDGERY D @
KIMRUD FOQIFD DVHI XUDQER VX W] DELACDG

/ RVHTXISRV 32 &7 VRQXQ DIDGR SDLD HOMER DRUR FHOAMDO, GHP £V
VHIMARY WQHQER HQ FXHQ® TXH SXHGH P LGP 1] DU GV WHP SRV CH
HVSHLD SDLD XQ UHVXGEER @V LHRXU/RY XWI) DARY HQ HOWDVMDGR CH
@V SUKHEDV D @V @ERIDRURY FHOADBN \ @R FRAMY GH SUKHEDV TXH
XVDQ RADV WFQRBI DV FRQ HTXISRV P £V LREX\WWRY JHQHIDQGR P D\ RU
HLEHCAD FRAWM EHQH LRV HQ GV VHMARY GH\VDOG HV



IP SRUBQM P HQRLRCDU TXH HABV \WFQREJ DV VIHP SUH GHEHQ HVEU
@DV DO@ERDRUR FHOADO GHEIGR D TXH HOSHURQDOGH HWM
VHMAR GEHID W HO UHVSROLE®G GH @&  FROARDV
P DQMQP IHQRY \ @ FDSDAMIAPQ GH QY XVXDURV GH @RV HTXISRV
32&7 1QFO\HOGR @ IDVH SUHDQDOMD \ SRV DQDOMFD \ DGHP £V VRQ
@V HFDUDGRY GH FRQILLP DU LHVXGEGRY HQ & FDVRV TXH WHDQ
QHFHVDURY

/ D GHMP IQDALQ CH @V FROPHOADARGHY GH 7WRSRQQV HQ &Y
HTXISRV 32&7 KDQ MIGR GH P XFKD XWICDG DSRUEQER DILAGEDG \
RSRUMQIGDG HQ @ GHWMAALQ SR \ HOWDVEP HQR WP SLDGR SDUD
@V SHORQDV FRQ ,$0 R YH TXH HBV FROFHOADARH VHDQ
IOMSUAEEDV GH IRP D DEHRXDED HQ HOFROM VR FOQIFR GH FDAD
SDAHOM  SXHGHQ SUHVHQEBUM HBVDALQ VBLFD \ GHVFHQVR JUDGXDOR
HBNYDALQ\ GAVAHOVR LESIGR GH P DUFDGRUHV FDUGDFRY 8 Q YDBRUSRU
V" VRR CH WRSRQQDV HBMDAV (R GHEH VHU FRMGHDR FRP R
QDI QUVWER GHIQWR GH,$0  GHEHQ WIQHUH HQ FXHQB @RV FOP EIRV
VHUDGRY YDRHV GHID \ DEHP £V GHEHQ VHUFRUHDARQDGRY FRQ @
FOQLED VXJ HYD TXH LGFOA HQ SUHVHQAD GH VQRP DV GH WTXHP ID

DOMDARCHY HQ HO HBFWRADWAERIWP D RQADV 4 SDWQULEDV |\
FOPERVHQ 67 7 \ DRV CH SUWEED GH P IRFDUWER YIDE®! R QXHYD

DQRP DOD GH @ P RVAADG HIIRQDOGH @ SDIHG REWMQGRY SRU
WFQEDV GH [P DIHQ GDIQIVMED 7RP DUGHAMRGQHY VR®R FRQ XQ YDBRU
GH WRSRQQDV  SXHEH @iYDU D ADIQUIWIFRY HULLQHRY GH ,$0  ELHQ
VHDQ | DARY QHIDWRY SXHR TXH XQ VR CDR QHI DAYR QR GHVFDUD
@ HQYHP HEDG VDEIHQGER TXH HOELRP DUFDGRUSXHGH SUWVHQBUH R
KRIDV GAVSX«V GH IQADGR HOHYHOR FRIRQDUR R ELHQ VHD IDARY
SRUWRY JHHDQERR DRV HLLGHRY HQ @V HAEBGVWIDV GH @
HQJHP HADG DXP HOR GH ® FRARV GH DMAPQ H P SDRRY
QHIDARY HQ @ VDOG CH @V SDAHOMY TXH VRQ VRP HAGRV D
SURFHAP HORY TXH QR QHRHVMIQ

/RV HTXISRV 32&7 PDUFDQ XD WHYROALQ SO @ P HAA
QDI QWD HQ GRQGH HOHQIRTXH HV FDAD YH P £V FHOADGR HQ @
RSRUXQCDG \ @ KXP DY DALQ GH B VHYMERY HABV WFCRIRI DV
SHP MWQ DSR DU GDIQUWWERY \  HGXAU HO WP SR GH HVSHLD

DVSHRRY CH YMICOIP SRUBIGAD HQ HYHQRY FRIRCDURY
%% ,2* 5%) ¢

o *XDV GH SEEPWDV &CQFDV S5HWD ) IQD ,QDUR $IXER CH
0 IRFDUER $PWDA DAPQ CH @ JXD CH SEFWD FOIFD WP DGR
H KM VAHRMGBFXSA UY Q U sa

o SHYWD (VSZ* RD GH 600G 3VEQD ,QAGHAD\ P RUBAEDG SRU
IQDUR DIXCR GHP IRFUWER HQ @ SREOAPQP DRUGH  FRVGD
£UD - 7DUDIRD P DR H
KWBV ZZZ VFHRS RU DUNF®I WP FROMQMIZ "
UHVRXUFHBWP BSDK P HADDWHW LMVSY Q  BRUWIQDO
ELHH Sa

e 2UDQIDANQ OXQEADDO GH @ 600G ( QHP HEDGHV
&DERDVEX@UH 7TRPDER GH KWBV ZZZ ZKRIQANH QHZV
LRRP | DPAWWKHHW GAMBLOFDLERYDVEX@U GVHDVHY  FYGY

e SHWD (VSPRD GH FDWARR D  * XD (6& VRELH HO
ADIQUWER \ WDWEP IHQR GHOVQERP H FRIRQDUR DIXCR MQ
HOVDALQ GO WIPHOR 67 7JRPDR  H
KWBV ZZZ WHYHVSFDUERORU HV JXID HF VRELH HO
DUAFX@® 6 " UH HUHU EXVFDGRU

5 HYMD &XEDQD GH , Qv DARCHY YRP «QFDV
,QFIGHQAD GHO,QDUR $IXER CH 0 IRFDWAR 7RP DAR CH
KW8 VAHRVGFX SA IELY Q LEL sd

5 HYMD P «QFD GH &KIB!  7URSRQGD HQ HOGADI QUVMER GH IQDUR
DO P IRFDWER FRMGHIDARHY GHVGH HO @ERDRUR FOQER
7RP DARGHKWBY VAHRFRQAWOSA (PFY Q DU S@

5HMBD 0 H IFDQD GH &DWER®RI D YROP HQ  1r R 3WKHED GH
7URSRQCD 7 FDUEDAD HQ HO ADIQUWFR WP SLDQR GH ,QDUR
$IXR - IRFDLER 7RP DCR -
VBV ZZZ PHAJWSKIE FRP SAV FDWER K K ESd

SHIWD &R®P EIDQD CH &DUWEARWI D * XDV &RBP EIDQDV CH
&DUERRI D 6 QARP H FRRIDUR $JIXAR MQ HBNDApPQ GHO67
$QILQD IGHWEE®! H ,Q DUR $JXCR CH 0 LRFDUER MQ HBIYDAQ GHO
67 7RP DERGHKWE VFFRU FRZS FROMONXSBOG/

JXID HJ FRRQDUD sd

URIONHU 8 WIEDG &OQIFD GH BV YRP DUFDGRUHV &DUGDFRY HQ
@ 6HMARY G4 S8SUH¥D O0DUD /XAUHAD
&ROM7RP DERGHKWE  ZZZ UHMEEIRDQDOMY FRP 1P DIHV 1A8SL
QIERRN 5 HY QRP SA

YROMD HDERDGR SRU 3 IRFHVR GH DSQEDARGHY
' RARWD. DIHQYDHD\ ' RARD - HALHU+ HIQEQEH
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